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AKORY OVER BAHlA'8 DEFAULT.

BrltUh ot TrnmnM !Oen.r
lllr 'ill to (irt Jli.nr).

London rnhie advices Indicate that a
bitter feeling cxlsli hi Hint centre

of the of the Hrailllan
municipality of riahla on the Uahla
Tramway, l.lghi and Power Company
securities. In Mar.li, ln, the inuiilol-Pullt- y

of llnlila tho. tramway
company ami ,nn nllted concern
Cl.uZl.QOO In 6 kt rent. bonds, but

defaulted ih ttltal ntt flt
bonds n nd proposed to reduce the pur-- 1

vnrl- - iniic io ii.iii.oau,' Thin art wire
' nnfl ,om HW.O00 In rath and

Iti promissory note were re-
ceived on nrrnunt of back Interest. Thenoun matured lam July, but were notpaid.

In the meantime It In unlit that va-
rious proposes have been made themunicipality, nli of which were regarded
ne unfair and were promptly rejected.

Wool flualne-a- tlolils Mead).
Bobton, Oct. 20. The

Bulletin will nay
the mlnni? of In the wool mar-
ket Iiiih not Incre.tFeil It Inn probably
nelil Its own at about seven to Tybt

tral Motors common and preferred, million pounds the week, mostly
i.ied. advanced domestic Inquiry ban broadened experienced the

titiotntlon of nro somewhat
maintained goods

tureughoitt early fcfter- - condition and bclnir
rwn. the ced by the mills."
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JmiS'a'i; five month. 3'.ti3t,'i: al niontli.
S'lMJ't'e.
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11 ,r'?r. hr ,hl' J,f' Vorh Clearlni Hoiim
totalled WOT.ixn.iM Tliese dally fnuret lack
tiintnc.aiKr nnlea. mmpaml with the dailyer.ue in the curretsondlnir perlo-- of
former teara New York, the financial cen-tre, refleeta mre or lea aernrately bu'ln-a- i
Jin nnantlal lO'nlltlnna Ihromhout Ih cotni-ir- j
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FOKKKiN K.trilANOr;.
Tollnalng earlr activity of cntifuil napeet

foreign bills fcaturele.a yea'irday nt
nbout Thuradav'a riming Icrela llulMera
alone niaintalnM the movement commenced
early In the week, rising to 41', fur ablea.
with cheeka u Inser The .Scindlnavl.nl cv
Hianaea diplayel flrmncsa under light de-
mand. Pintah Kronen idrncinr fractionally,
while the two nthra remained unchauxrd.
L're artfd from i!.4a to Oil llubles were
erratic, aa haa been u.ual of late, with har-
dening tendency

In the fnllDning table, alien tils
"light" or "iheck" rate ii quoted

in l.'nl'.eil stales earrerby II it said lo
"favor" thia roumry If leaa than par, bin
when anoint In foreign currency It I. aald
to be "againit" this country If lea. thanpar. Fur the eonvenlewe of readers such
ratea are marked "F" whn in favor of and
"A" when ar.iln-- t thlt countrr.a
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SHORTAGE OF CARS

HEAVIEST RECORDED

Itnilronds of U. S. Never llefore
HHnitieapped to Such

an Kxtcnt.

KKLIKP CANNOT IIK SEEN

h
Net .Number of Car-

riers Uelow tlie Ones Needed

Said to lie 01 .OHO.

Ilaltroad traffic officials are once again
face lo face wllh the annually recurrent
evil of car shortage. According to
nvnlhtblA statistics. 1he shortage In the

ever
In t'.iis season of the year. On Septem-
ber 11 last there was a net shortage of
Gl.n.lf): that Is, the total shortane oft
cars, ntimberliip; S7.231, exceeded the to-

tal surplus of cars of 26,201 by that
number. This U one of the compara-
tively few Instances when actual net
thartrtRea of cars were reported.

The record of net surpluses and aliort-ait- es

as of October 1 for the last ten
years Is its follows:
1M7 ... II.77C ahorlate'Ui:
lion.,,. i:s.:a siirpiut 'lms..
lW. ,, 3.0 turplu Hill...
191(1, 7I.SM surpliia ill'..
1MI ,. SO.039 surpliia HMC. .

17.713 aiorl-- e

10,374 surplus
131,037 auridut
;.vt) surplus
(l.0i slionae

The present shortHfce Is reported to
fairly proportionately distributed.

Numerically the hinrcst- - shortage Is In
box earn mid totals 713,014, Coal and
Kondola car come ecoimd with 1?,SJ2.
Tho Itrentest shortaKc of box Cars Is In
the granger Stales. Tin- - Uck of toal
ami gondola ara Is felt most severely
In Central Freight Association, territory
and In the Ijist.

Iluw muvli worse the situation will b.
fomo tiillroad men hesitate to predict,
T c hlKh point. It Is bellfvcd, will not
be reRltrrcil until Mime lime nest mouth. I oo'.mo
tnniinuin mini weainer. it is said,
would do much to mlnlmlxe the evil by
fncllltnl Injr car movements. KaMern
rallroada ore mid lo have more than
Ipa.OOO cirs mine than they own. n n

which spells hardship for
the railroad In other Nectlons.

The tlullirnjj .lr (lnxrtlr In nn an-
alysis of th ilcurcs of the American
Itallnuy Asocliitlon for the last ten
ycirs flfm thnt the peculiar conditions
existing this year watralit an optimistic
view of the fltuailon. The Ua-.tlt- e ray
in part :

"Kor the rcatoit that It Is the larg-os-t

net shortage at this time of the year the
:realct possible effort should lie put
forth In the cutting out utmeccs-- 1 Marlln-lmr- w. aild r- -

In movement. In that 'r'VT'T'' V."'
ron-cl- l.-

exercising modenitlon In requisition of
cjrfi for loading;. Vn th band, a

l7.!t!LJ? ........feellnR relief.1. that

a

mi"i taincii mat tno mortage up to date no

l'i

4'i

i.n,w.p

7"r--
.

bo

nrn'."

EXTENSION ON B. 4 M. SALE.

Ilnldlna; Caaitan) Uela Only Year
Kltrn t Ulapoae f lnrk.

An extension of one year from Janu-
ary 1. 191". haa been granteil by Jiulare
Mayer of the United Htntea District
Court to the truttees of the Itall-roa- d

Holding Company In the time In
which to sell the stock of the Hoajfon nnd

Itiillrnad, formerly held Vy the
New York. New Haven anil Hartford
Uallroud. A petition bad been filed with
the court ashing; for an extension of two
yenrs to Januiry 1. 119.

L'ndci the decree of the Federal nt

of October 17. 1914, the sale of
ine .New Haven's holdings In the lloslou
nnd Maine and Its leased lines waa fixed
for January I pcxt. In the petition for

nien last Auiruat It was mated
that the trustees bad found It Imnna.l.
b!o to cell Hie ahares or any portion of
them upon terms which. In their Judg;.
inent. should be accepted. It was de
clared mat a forced gala of the serurl
ties would create a large corporate de-
ficit In the New Haven'H balance sheet.
In IiIh recent report to stockholders cov- -
iiiik during; me year endedJune HI last President Howard Klllott

cxpreased the hope that the Attnrnev.
(leneral of the United States would con
sent to tho extension.

The Huston llallroad Holding-- Com-
pany boa Just In M:iHnchusrtta a
statement of Its financial condition as of
.Inno 3(1 last. It shows no clinnge n tho
minium or us noidlnirs of Boston and
Maine common and atocka nndper cunt, lionds. This statement shown
tn on ana .Maine common stock to theamount of SS7.27.4S1. preferred stockll.min.ii:,, bonds 92J, other aaseta of
mo nniuins; company were rash anddebts receivable. JI.MI. Tho profit andloss balance wan Sr,m.M3. aa aaralnrtn..l,2is aa or June 30, 1915. On the.
tannines woe. the report hhowed: Capi-

tal stock, SMoo.l00: floatlti debt,
SfilMCfS: cumulative preferred atock s,

J3,D27,277.

Wilt tlppoae PanbaaUle Mrrcer.
CuU'MHiiH, Ohio. Oct. 20. Alfred A.

Cook of Leventritt, Cook A-- Nathan. NwYork iitlorneys. repreaentlnt; mmorlty
shareholders of the Panhandle Hallway,
notified the Ohio Publfo Utilities

y that wanted to
Itc.ird In opposition to the proposed

of tho Pennsylvania nail way
subeldlary companies.

ATLANTA. RIRMINOllAM A ATLANTIC-Rcpu- ilafor llrat week nf October, grnaa earn.

ALAOAMA OltlCAT HOUTHP.RN-Repii- rts
for eciund t eW of Orlnla-- r great tniliiia
'a?KlH:. "K"7! tT"M

CIIK'AOO. ST. PAUL. MINN, OMAHA
Pamiiel A. Lynda of New York, Tlce.prrttdcnt.
was elected a'director to fill lacan.-- cant.!by ilealh ef William A. Oardner. Hlalemenl
:"''.?" ""led Jun 30 rhowa net Income ofl3.nl3.0S, out ol which dividends of 7 irlent , both on preferred and common, werepaid, agrregatliiy i.o7,ll.
nf.'.y.TJ.'J'W' x,:,v oni-KaN- TKXA
PACtl'IC-l(ie- rts fnr second week nf (.,n.ber. grnaa earnlnga tim.MI, Inc. 171,119: fromJuly 1, ll.wi.lmo. Inc.

COI.on.MMI I. ttotlTHRRX --Report! furaccmnl week of (ictnir gross ranitnga. 1140,.
inc. io.ovi: .llliy tl.741.l7C. nr.'I.5H

njTTROIT, MACKINaC-Ilepo- rla for aeeendweek uf Oitinla-r- . grnaa earnlnga, i:4,otj, inc.
t2.Mi rutin J,l) 1, 5iaO,l)71, Inc. 53,iTH.

Or.ORdIA aotrTIIKRN A PLORIDA-Re-p- eril

for teufiiHl week of October grnaa earn-- I

in los J3, inc. T.,ti3S: from July 1771.179.
Ine. tTZ.iiM.

MORILK A OIIIOReporta for aeeorsl week
af October groas earnlnga. IJlc.lta,- ilec, 134,.
771; from July I U.I72.77, Inc. 1171,17,

I'KItE MARQURrrB-Repo- rta for
week of Octotsr, grota earnlnit I470.4W, Iim-- ,

I7i,3n1j from Jutr 1 a,e77,0, (nc, ISI4.J9I.
SOUTH PIRN lleporla gross earutuga tor ec.

ond week of Oilnher, ll.MJ.mia.. Inc. tlts.lirf!
from July 7l,40!,tT, Inc. n.M4.!K7. The e

Hmillicrii ItalltTay aali-i- ren,rla grn-- a
eariilnas for seeoial wrnk October I.I7I.7:,3,
inc. tjji.m.i; irom July 1 Inc. 53,

WIIKKLINO A LAKK KH1K Repurls tn I,
11. C. Jor" S'lilember, ll: Oroat rutnlnMtn:.::: Ire, ncist; niMlnt. wur A etruci,
JIII.H7. In.-- , $31, MO; mrlnl, niulp. Jul,,v. Ine J,;.".7; Irananorlalliiu 774,ri7. Inc.
I77.MI: net after tagea 7l.'.,7ni, Inc. J.'il,7:
for lluee nioulha ended 3i, ginaa
rarniugs I7',ial7, Inc. ti7l..".i'Ji 111,41111, way &
all net ii4l.ni 3. Inc. Iim.mi imUnt, ciulp.

IXi.ir.. Inc. (k9.ll: traninnrtation lii'i.nn,
Ini', 7751, Kfl: net alter latra f.nj.jji, inc. t9,.
710.

PUBLIC UTILITY NEWS.
t

BYLLESBV XLECTRIO PROPUTIJMaaa.
iMlilc far fMU 9ct. U tktrat tart
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conneeted load galtu of f.'. eutlomert, llh
M Itlluwalls Hihtln; lout and til horse-
power In luolorr. New bualneas contracted
for Includra I. V.I tow curlimiers with 770
hllowttla llihllnl lead and 3.02t toraciioser
In motors. Elecirtc enerey oiilinit for week
IJ.1'4 rrcster than for (orrtnioiidliiz period

rear ano.
COI.I'MHIA (IAS t r.l.ECTrtlC- - lncludim

nlialdlar.r rniTipatitin ninrta aress earntna
for Heptemlirr as to.;so. Inc. M.I'M net
I7,r;.10.-,-

,
Inc. m.m: defiHt atlcr chariea

!4.2.i. Ornas for nine montha ended Sept.
70. 4..W,.m?, Inc. WH.K4; net 1.:.'.01 7, In.-- .

f.W7,fii: aurplua after barzt $7.tr.. Inc.
U't.OI.', or lift.

CO.VdlJMEn.S IWVEn OP SUCH. Sept.
aroaa earnlnja !Lit3.i;t, inc. l! : net '.

Inc. 0.4'a: aurplua after charxra tli:..7.
Inc. ;.4. Tnrlre immtlis gnva It, Ml. 01".
Inc. 3.7Ct: balamv after charires and pre-
ferred dlvldemlt ll,16ii.3li, Inc. 77.

OHKAT WEHTER.V fOWKR-fteplem- her

trnaa earnings were I7MS.0.VI aialnat tjto.f.'l
in Heptrmlier, lSt.'.; net IDI.ITS aanlnst llao..
Ill: surpliia 7ti.S, attains! ,7.U.. (Irnaa (or
twelve month" ended Sept. :A una J,',4t.3
aialmt tj.iUil.a.'O in ' precedlnt year wllh
turplua of Sli.KS against f73..-,;- S lnt year.

MEXICAN TftAMlVAYS-- AI nieelliua In
London of holders of rnrtotta tiond
of Mexican Trtmvsya Co.. Mexican Light A
l"ower Co. and nlllllaled lorporallnr.", the
jilana for pultlnir In 'effect policies outlined
lir committee to nrmli for futiue fltiaiicltia,
If required, were ,iiiroveil. From 70 In f'
Per of bond luts has Keii depotlleil
so that inminltlee now In ilurae of
proiiertles has nuiliorlly to carry out Its
Plan".

OHIO STATE TELEPHONIC Has spidled
in O'.llii Pnldlc t lllltl Cii'nmlralMl fur

lo laau r.VOI.O'iO preferred tloid; o
I- t- sold al par

VIROIN1A IIY A fOlVER-rtcpo- rls Sept.
croea earnings n lll.7l. Inc. I.71.S": net
nfter luxe $:;c.ll. de-- . till! suriitua after
eliargei t7.S37, dec 14.30a. Three months
aroaa Il,4a7,33., Inc. 1121,774: net i;i.fJl. Inc.
i',t,v; aurplua after charge iri.cil. Ine.
111,171.

INDUSTRIAL NEWS.

AMKItll'AN H1I1E tc LEATHER
lommltte rnnlatlux of Anderson

I'rlce, r'mlerlc Drew Bond and II. 1 Freeae
hna sent a ireiilnr In sinckholders announc-
ing that it sill not support rrorjatilratlpn
Plan reinuy siiTaeaieu uv n.Mriwoui aa

Annenteltar. at that It reiirr- 1' rein'li roininercial house rpitaRcl In
.enti lo.f.oj aharea of preferred trade with coiinlty lias tiii--

AMERICAN' SMELTINO it HKFININC CO
- Ill ifiujuiKlton ulth Utah Copi-c- r Co ta

ulihfiric mid plant at (larflrld
mine. nmllll hais capacity for
treating a.ooo lima nf cuncenlralet, from
whli h monthly rlild of W,"') lbs of copiier
Is expected.

RMOtri A CO lleporteil Irom Chicago
1li.it earnings Ine pacal ear ended Nor
will amount to 7VT. on .tisk

CANADA FOCNIirtlKS A FOKOtNOS CO
IteMirtel that enmpanr lll make another
distribution alsmi Nnr r. similar In la- -t

pinrler. hen v, dirideint'Hiaa added lo
biiiius. putllnr ainck on .1" basis.

CENT". At. WIUE CO . KflKirted 110.
mm. will lie fumien In latie nree

ttiHTr win-- - cu . xnrgau riprlna 1 .1. nnd
Clinton IVIre Cloth Co. II W (loddant, pres
of Siicer Wire Co., Is rciiorted alatcd for
prealdency of new concern.

C(HDRAI0 FURI. A IRON CO.-- Net for
nuartrr injed ,,i 0 pm.si.u, enmpared
with loa.it HHii for same uuartrr In IJ15.
Total Inriime ."".. I (C. compaml u itll
I'm7.7s.77 In lime iierlod.nf 1315,

OSNKRAL CHEMICAL CO Tolal
nln mnullia emled Meia. SS t'.iv tia. In" of
J7.071t.137 llalance after dlrldemla .f 7.7IJ,7f,
or Ilflt7.li. jrenler than In rnrreapnndlnr

t .i i -
1. t tin iitiiit. t "nr-'ia- ui .. .

'V' '.'-- ;
tern. I l"'r, re"''

vicrsrj a.iti cimunon ahsrea. par in ...n
value lit, to be Iruded In
Issued,''

NtTIONAL LIMESTONE CO

and If

Plant ticatedway vt Va,, baa Urn t
sary delays seelna: S?,?vMw,,,.?,vln!'l7 ,,.VV.'
ears :.r. loaded In full uo.l I.. . tt,'. J.,.,A"",:..J ? '

other
certain AMKItli'AN MOTOlp4

llonton

extemiuti

filed

preferred

be

irmn

aeeond

7i.l7l,t71,

djily

proflta

rcll fnr ITrtM.al. Plant for
tratU.iie on large . ale alter salt- - Ilea

appnnt-- i in rttit-ra- i i niiri

when, na

recnrncil

..... of. may be enler-- 4
R11UH111I

,)1!TII C(i

4 Maine

be

at

1.

a. I

1

!

n'llipanr anil I'ftter Mackl,
4 v, hare merged, .iinmg Hump hitereaiM
In ft.rinhig new arc 1' l'nttir, N .1,
Maikle. I' II, Pl.twflUj lieo. I" Nf

NOVA .scilTla. HTF.KL A COAL CO - ft
fxirti-- 1 In tiate rliant-i- l np laat of Its lndcM4nea, nf nliltli iMef were milrs i.ulalaintlrg
tilth Hank nf Nora Hct.lla far t!.". Itnval
Hank uf Canada, 90u,0iat and N. Y. maceriia,
twM.fi". Company has delivered 1,004 cars, la
blinding J.("J nvire fur delivery this ad la
rcpnrtiil in la. negitlallng with French (lnv'l
fur additional rata.

NIIOCKLF.Y MOTOR In Dela-
ware lit Mantifactm and Ileal In tntifnr vektcica.
Capital aim. l.l. larnrpnralem: Lnula
llugglna. K. W. Th.tmttaisi, It. p. ,1'uh aer,
L. F. Ilaller.

STANDARD OIL CO. Ol' KANSASRerortM
Dial cfiinpany, sew engaged In reflntng, la

plana tn gn Into prutlucliig Imalaeaa. A
asyal Inet'lliig of atnrikidrlera will
fk t 31. at Nendeaha, Kan, In vole on change
In charter.

KTKWAHT. WARNER MFKKDOMtTTER CO --
Nr! fur 3d iieartcr. t04,t7. ivsasareil with

451,( fur corresponding prl"d laat year
WEMTI.NfillOLNr. AIR I1IIAKR CO -- ft, II.

Weiiitgii.iui realgmd aa pres. at annual inecl-In-

In I'ltlatmrg, and waa elected rhintn of
NtaM A. L. Ilmnttirer leil r, p, and
ten, mgr. and a. C. Mct'on.licy appotntiil

t p.

MINING NEWS.

I'AI.IMCT A JKItOMF, MINIM! CU He
ported that ahtpinenta will l Inangnrated
wltlitii l'l daya, with nre that haa ahuwn ll(
Clipper. ,

CONSIII.lliVTKI) MINIMI A SMKl.TIMl
CO, OK CANADA New laaae of atnek, to par
fur ere treullng plant, will tiring enmpstty'a
rapltslizatloii en to tln.Vll.r.-.-

.
from H.I77..V".

Holders ai titen opiioriiinltv tn antwcrlts
for stisk at rate of 1 n?w hharc fcr (very
t held.

CRINSflN CONSOLIDATED OOI.ll MINIMI
k Mlf.l.l.M! Lilglmar Nulde
ieMirtcl 51.1117,157 in del cloiel ott- - aa of Sept.
I, compared with tl.lTA.in aa of Aug. I.

COI.11 CHI' MINING CO- .- Reported that
company haw wpened ft. of mineral, constat,
lug of lead anlphldes sprinkled with a yellow
copprr Vein rmis weat In drifts frmn wlnxe,
wMih la down W ft. from adit tunnel level,

lir.NNF.I'lN COPPER In
Maine to conduct genaral mining huslnvaa.
Capital Itnek, tl.oni.oOO.

INSPIRATION OOI.ll MINES are.

hate been llateil on Standard Hltick Uachang
of Ternntn Cempant lias capital ef 7.rayi.
aharea uf II par value rack. Of thta amount
l.oful.ooii were laaisil lo parchaae prnis?rty, leav-
ing LQrm.Ois) In treaaury for Itnaaclng.

WASIIINI7TON COPPER CO In
W'aehlngtim to rnnduct mining bnalneaa. Capl.
taj atiak, ll.nW.fion. Incorporators, Jeepli.ail
ver, I. J Relllr, Chat. (Inner, I' A. Eniland.

ZINC COMT.NTRATIM1 CO. Ileporta ar.
rtngenieiita iwiilileled allh Aincrlcan Smelt
Ing A ReSidng l a. for new plant lo 1m erected
near I'tali Apex mlnca at lllngliam, I'tali.
Plant will be In operation by next .fauuar)
and will handle lead alr.e ore of I'tali Apex
mince ami eatrait aloe valaca heretofore luat

MIStJEUANEOUS NEWS.

nORUKN CONjnEN ED MILK CO -- Alt re-
tiring ilireclora vrre eleded al annual meet,
tng.

CANADIAN TRADE-Deaiiatci- iea from
hranih offliea nf R (i. Dun A Co. in le.i.linj
cttlei. of Canada tintinun generally fnvoratile.
Ilirre g a illatrihiittiiu nf
seasonable merctiaudlae at prstlicalla all
points, wilh a confident sentiment doniinani
aa regards iihe futuie. Montreal reports

Condition. rrtll drninnd thoning
a noticeable liMrcaae. while wbnletale Had
It In well volume (loo. I ordrra lor
Hiring .If 11 err am already being received,
and all indications polo! tn an extended
period of hitalneas activity.

EXPORTS AND IMPORTS Extiorla aa re
ported by ths N. Y CuMisn Ifoii.e
were valued .11 l7.373.iw, niaklni ii.nas.7
ao far Ihl" ee.j Imports. $.',i'.',."., lurking
IIJ.Vil "to ao far this eel: Exports from
Nt York yraterdav Included, Wheat. I'll
1X311: mm, hn . 3.711; oala, bil . .1.11:: bcana
hu., 457: lliiur, bbla., 17.111; l ornrueal. tibia .
131 i Iced, Ilia.. 4i,tni; bran, lbs, ;.k)j .1I10.
hot, bbla. ,j cnllonaeed nie il, lbs , i,'."i"i:
oil cake. ba., 3.',7:il; pork. bbla.. Ill; beef,
bbla.. Ol: hacona, Iba. I,i'13.Vi; hams, Ilia.,
J'l.J'H! lard. Hi. tanitl! (alios. Ilia.,
butter. Iba, cheese, lb. S'tl.'.l; ml
loneeed oil, Iha Ul.sv,: lubrlcatliu oil, sal'.,
rSMI.770.

FAll.t'RES- - Commercial tatluiea 1I1U week
In-- I'nlleil Sliitee, a rcporteil bj It, I!
Dun A Co., are "'7 rain.t 7;7 List eek. 7t
nreitdini ek. and ion cosrcJiiondiu."' week
laat er. Failures In Canada M. against ;s
laat week. 77 prerrliug week, and .in 1nt
year Of failures this week In Hulled s"ttca.
SI aere In Eai. 1"3 Hicilh. f. Weal nnd 41

In Pacific Hlatea, and reported liabilities
of or more, ogalnat ;s al wi't-k- .

OOLD IMPORT."- - Sum of waa re
crlvid at aaaar office from Canada,
for account of J P. Morgan A Co. This
make, total movement of aiuiroxlnialely tail,.

autie stat of movement on May 17,

INTERNATIONAL IIANItINd CORP. Will
move on Oct, 31 fioni ' Wall lo National City
lUnli Ilulliliu.', Wall at,

NATIONAL SI'RETY CO- ,- Slocltholdcra
vnleil In approve rei innnrud.itlnti nf iiiree-tors- i

In Inc. capital slnili by Pi.inai ahurcs,
ll o n shsic. Finauil.il iTporl as of Hcpl .i
alinscii monliia earuinvs II,II7,M0.:S1. Net
reault of operations lor is'iimi ahoHril hn
ill aurplua ol ti,.:.3lt.t. alter paying
In iliililruda. W II. Raldwlu, prrs. Olla Kle
value Co, ilectisl oiember of eicciillvr ivm
nilllce.

TOYO Kl.HEN KAlNllA S CO. Net fnr
lat half of IHii t..1K3.ie.si. comiMre.1 wilh 151.7..
311 In same periodof Itll. Company has set
aside IIM.MM for shipbuilding aivte.,

hare recoaiinended dividend Ol K
lor Itl I month! of jr.

TaUaaJI OQXDftXX t--t aaa KvUtJrmt

"MalntenaiH'c of eonsuinptlTe demanda In un-
paralleled volume, villi 0sts rising rildy,
iniitlniiee one of llie niol remarkable fea-
tures of llic limes. Each eeU pricaa. alresdi'
at 1111 extreme poelllott, go Hill higher ami
the iidvnnns rmhrs'ie.ia Mlde range of i'om
mndtlire: et current and furwanl piiribaailig
la nnabaleil and nniprtltitr hlildtiig again
octrtittiatee Hie trenslli nf many ntarkela II
rrmalna the eaiTptlnu where the seller secki,
the buyer, and sunir inaimfaclurcrs hare
m llh. Iran 11 qiiotallona entirely a means ol
hecktna the Influx of orders hlch cannot

be filled for months to come. Or which Ihey
arc not Imllivd 10 ncirpt lest prlcet change
to Ihelr dlaadralilsac."

flrurfaffer'a ani 'Traxle and Industry
never ntcrvetl at a ipilV'ker pace. 01l record
mcaaures air Minatantly atvliiir way to new.
ones, and m Idle, abnormally high commodity I

prices coun-- cl caution lest 11 sudden veering
of traue winds may come, ilcmand la so ill
satiable thai Inuring seemingly will go oil
while the European war lasts. As yet there
Is no sign nf I he saturation ikiIiiI being
resilieil as regards suppllea of goods, nod
while high prices are complained of, there Is
1111 evident, nslile fenm eonsenrallam In buy.
I nr anme lextllca that have advanced largely,
of llie buying movement brine checked,''

01"EltATIONM There hna
been withdrawn i:ajn,00 of gold coin fur ahlp.
niriil to Canada.

NOVEL FORM OF U. S.

CREDIT FOR FRENCH

Jiidcfinite Sinn to He Advanced

for Indefinite Nnm- -

ber of FirrrtR.

A novel form of foreign credit involv-
ing the advance of an Indefinite sum of
money by nn Indefinite number of Amer
ican banki to an Indefinite number of

Committee ale.
siock thle--

that

will

this

year

held

realinlar

tieao- -

flateil by the (inaninty Trtivt Ciiinpany,
William P. Ilonbrlirht & Co. iind the
Itmik'ern Trust Compnny. The ndviincis
will be situ red by notes of the French
(j'oxi'rnmenl.

A pool ciicr!nc the American money
rimilrcmciils of tlm parlli'lpatliiK Krcnch
flrnirt will 'be fiirmcil In I'nrH under
d'lvernnii-n- t atniplces. inch llrm

for an amount covering Itn own
Iniinfillute iredlt needa here, t'n this
side ii of American hanks will
be formed to aocaiit the drafla of

firms, each bank receiving; paper
In proportion In the ntnount It tler.lres In
contribute. The three bnnklnK houses
will net Jointly as a sort of cleaWiiK
bouse IhriiUKh vhlcli the French drafts
will In- - distributed.

I'pnti acceptance by one of the Amer-
ican banks each draft will become, pay-
able In ninety --days and will b en-

titled lo five line w.ili.. making; the eroillt
rim nltoarcther for eighteen mouths. Tho
tain of discount lias been arrecil upon
lis .i'i cr cent., the American nanus to

j .,
11111K1 ,111'. "imarilh'VUe;', "- -

iraoing itinaiiicj' i'rt-ii- t .1,1,,.-- ,

b

3

7,7'Hi

TO.OiO

and

a

rrencn paier win net ciiaioio ior re-

discount at the Federal reserve banks.
This arrangement Is itcslgned lo bring

together In one tram-aclki- 11 lircc num-
ber of French llmiH desiring; I'omtiiiTclal
credits In this country iinal a Iiiiko num-
ber of Aincrlcan fommeri'lal banks'.

The number of French firms which
'.' are extcctel In Join In tho jiool Imtnedl- -

nlely Is niURhly istlinalcl at petween
forty and fifty, and tho number nf banks
which may participate Ii estimated at
about ii hundred. The Initial total
credit should be about 1100.000.000.

Another opportunity for profit by the
American hanks lies In tho opt'm they
will have by nKrecmcnt with tho French
mniiairers to rciiulre final payment of
the drafts to Ik made In Franco nn the
basts of S.7 francs to the dollar. At that
discount the conversion Into dollars will
yield a profit of 10 per cent.

CURB ROW BEFORE GRAND JURY
e

Twenty Witnesses Pgodaced ky
llenrge lirahnm Hlre.

The nrniul Jury yesterday took up the
charares made by (leoraro Orahiim Illce,
curb broker, that a combination of curb
brokers is working; tn depress the value
of Kmma Mines Company stock and Old
Kmma lVaeliig; Company stock, and that
their methods are Illegal.

Hlce brought twenty witnesses to be
fTcird, Amonrt them w.as William It.
HldsTely. Comptroller of the Currency tin-d-

Itoiove!t, who Is now president, of
the lhnma Mines Company.

BUSINESS RECORD.

Petitions ta Bankruptcy.
MAIITIN K IIAl.VOlinsON. tailor

Fltih avenue: volunU-- y.

14, ".71; un saaeta.
I.KWIS ATVVEI.L O'HItlEN. 347 Fifth ave.

nue, voluntary. Liabilities, tl.liil; at- -

acta. II MS
ISAM' I'llAllSON AND IIAHNT.T I'llAR- -

SON. InilUldUiilll and- - aa cupartliera.
trailing aa l'ciirauii ilroa., inanufitcturera
nf costa and siilla. tl Wri Twenty.
ecund ftreat; Invjtlnutar)
and saaia not given

ll.tnlillltiea.

I. I'tlPKIN A CO.. INC, manufacturer
nf coats and suite. 37 Wat Twenty-fourt- h

street Imnluniar) Llablllll's
and saaela not given. (!eo-- g It, Hall
appointed receiver, bond 150".

.SAM lll'ItSTC.IN. dealer In pnlnta and
varnlehea, 733 T7lghth avenue: Involun-
tary, l.lahllltlea and aaarts not (lien.

Merelter la llankmpley.
IILACK AMI WllftK HTAMP COJIPANY.

1357 Third avenue and 19.". Avenue A.
(ieorge relnlierK appointed recclitr under
1500 liond.

Krhedule In Hankruptri.
OF.OnOE (i. KIIIKTK. gr.,'fr. 4740 llroad.

y LlablMtlre, l:.Silr aet., (573.
Aaalgnmeilt.

,1.Mi:.1 A RllllKllei. INC. I1-- Cliff
street, aaalgntd to John A, Morlai-- n Com-pnn- y

waa liunrporated In l'.m. Charles
A. Miriln la prrrld'nl,

Maahallan Jiidgtnenta
I Kir-- 1 name la that of dtutw.l

IH.mIi, MatUllda-I- V. It. Mnraan.. . . 9.1M 10
Ciillanler, TlHimaa E S, Angual,... .Vif.ttg
I'lieiliam, Norniaa P. U. E". retsra. 1,3.:3
(ornln, Joaci'a W, icr tlaven

Paper Company
Caah, John P.-- .J L. Mott Iron

Wink a
I'tiriiaalk, I'anaine A Adella C

Par. Ill
lath St Amuaement Co. tt. Stiinp...
Kaaa, Jaftti A Mom t lilnaa M.

trleduall
I'aaa, JaiHilt Same
Iljnn. Patrick II -I- tapk nf le llni
lireater New ork Meat Co,, Inc M.

hvkaiiitin
iicrrog, ii.tiri:!' I' llamtMiraer. .

Illltrtihraiid. francia M. I'lnck
Same -- M. Mill lei
.li.lm Colllna, In.-- . 1 Eilgar rt al

, Hiimuet M. Initreriiiaiin Co
linaenci ker A Handera, Inc I.

WatH . ...
Linn. Win II lliard National Hatk

ol Jackaon,' lllc. I In
Vt.Jlorlll. John I . H. K, Kek .

.NmI Watl.iiin, Inf S. Illoit
Kadlec. Mlcltai-- I I I. Kaufman..
Sanitary Cora Co, .I'arut.t A Kerr,

lin'. ... ......
Surrcnu- - Ciiiiicll of tic Itojal Ar

canu'ii, A WaiicriiH .
Hi ItrlllllH!!, IFyer H .f lelfi--
Soiililer.' Wj.uNII, 17 llull.rts'li. .
Therlault, IMnurd Margnard I'ny Co.
Toledo tt (iiiio cthiriii naiisay in

II. II lllggllia 'l si t,il7,!:.3.1
Wllkclifidd. .Iitaepn. H. Hlnltli. ..

llronv tliiilgmrnts Idled.
Henry Clelaml, Inc. C Wrldhuaa. . I7S7.0S
nehrcn. Wllhrliu V, H, Itndlal.ir

Cnrpoiatlon 78

Manhattan Hallafled .ludgnieela
(Viral debtor, seimd credltnr, date illeil.)

ii Hues, waiier ii. a ii narrj v. i.Illldcialii'ti', May I. I!M
Hales, I'hullca U. V. N. Ilarrou,

Not I17. ....
Fov, 1... Hugh C I n i A I'ran.

I la ". I'oX htllit'linio SI .luciiIPl
Manilfacliirlilg Co., I'd'. 3, l'UH

Iluiniliiea, I'rwlerlc I' lli'ine. ltclM
MsiiuLiclurliig Aug Ills

Nallutit. W Sallicra, Jiiiit- P.
una , . . .

WIIIUmi I,. I'l'iis dual ruction Co,
Atpbn I'lirtlaiid Ccmciil I'tt. April
la. rue . . ..

Wllllaiti I,. Clow Coiiairiii tlnn Co,
Siaulci l.olllik Co.. V. 1)1.- - ,, Cron
and I'll" M, Crow Empire Carting
Co.. April I. I1

.faoii, (iabrlel T, II, S Tatahap.
Han. April 53. I3iii. ..

Mac Resit) I 'on' O. M
Sept. 33, 1l'l liai'sleili

Ssm-- L Fnlford, Oct. 37. .
Heine-- M. Hinge. Del, 37. Itl....
C.oldamllh. la--a la 11. aVitaln. Jaaa

. t i ti I tsin,1 i. be y l( it llr et ( ,v tlr- .l a,.-- '.
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'LOREE WARNS ABOUT

AFTER WAR DANGER

J.aihvii.v ilend Speaks llefore
Member.s' Cotineil of Me-

rchants' Association.

.1 MM I (Mi A TI0N A PHOHLEM

Oriiitni.i'd Effort t'ointed Out

as.Viial Need of V. S. to

Win Trade.

solemn wit'lillHC to business men to

pteimre for coinHtlotiH after the war was
mlcctl yesterday by I.. V. foree, prrs!-- .

ilrnt of the pelawnre ulul Hudson Hall-- 1

ui member.' cniincll luncheon I

of tho .Merclinuts Awoclntlon nt the V
Astor. AttlinUKh the wealth of Kuiope
(s poiirtnp; Into our coffcni, the present
stimulation of American Industry Is

nrtlllclul, he said. New problems
of finance nnd problems of laborHrlslnft
from the wnr's effect on Immlftrntlon

j will confront Oils country when peacn Is

declared and the solution of our diff-
iculties mny bo hard to find.

The United Plates seems to be In a

position tn grasp the, commercial su-

premacy of llie world, Mr. Irtreo nald,
but be n)inted out that nations have
bail this opportunity before and failed to
prnllt by It.

"Ih the sixteenth century appeared
to blatorliins that the commercial su-

premacy of Kurope lay In the grasp of
Hpalii," ha continued. "Tlie scattered
units of that country had been united
urnlei a single King who had tho reputa-
tion of being; the niot consummate poli-

tician of his arte. The Moor had been
driven out of the confines of the wuntry
and France had been humbled.

Fale In Oar Own Hands.
"A great trnde wns springing w ill

Spain's colonics and a great flow uf the
precious, inctnlt wan setting In from tlmi
colonics to tho home nation.
eeemed tn be on the road to boundlcs
wealth and yet In a fow yearn she fell
Into nltjevl poverty. I think that l the
(ituntlnn we will bavo to face. I think
nil the ieotio of the world y recog-
nise that the commercial supremacy of
the world lies In the grasp of the United
Stsles.

N "Now. what tho answer to be?
sei'ins to me we c.imiol sy In ourselves
that lies In the laps or the gods, I

think wo must say tbnt lies In our
own hands, and 1 think we tiiust any
what your chairman so felicitously said,
that does, not He In tho bauds of the
Individual. It lies In tho hands of or-
ganized effort, such as your Institution."

Mr. tairee explained nfter his speech
that he thought the greatest danger lay
In that that the (Toveriimeiit
would fall to make proper provision to
meet the conditions that will exist after
the war. Th Individual may conduit
bis business with perfect success, he con-
tinues, hut unices conditions nro antici-
pated by the (Invernment and adequately
dealt with the enterprise of the Indi-
vidual business man may go for naught.

Mr. Lorve'a words wero foudly
by the members of the associa-

tion, who filled the large ballroom.
Among iliosw present were Lincoln
Cromwell, Felix M. Warburg, Pierre
Jay. lia A. Place, le.mn .V. Scllgman. A.
Harton Hepburn. William A. Marble.
Cornelius N. Hllss. Jr.. l.awreneP

A. II. Smith, tieorge T. Wilson,
M Percy Pelxnttn. prvhldent nf the
American Chamber of Commerce of
Paris; Theodore Slionts, Joseph ,
Pay. e W, Perkins, .1. Clarence
Davles and William E. U. (billiard.

Mr. Loreti showed the great changes
that have taken place In the trade hut
atiec a rult of the large repurchases
of Atneilcan that had been
held abroad, the tremendous rorrign
loans and the great accumulation ofgold In this country, all of which nro
reassuring as to ilia futuie. There nre
other fnclors. he continued, which nre
more dlviulotlng.

Problem af liniiilKratlnB,
Tin" flow of Immigration to th.s cmititry had been constant fir n long stretch

of years until the wnr began, whentapldlv declined nn,! mnnv iiiou ....
I.tsldlltleaj turned hnme. e.ild Mr. l.orre. The ef.or IhlH have already been seen In

the illaturbanctiH over labor queslious
and llie diminished output or

Native Americans and the
coennd generation Pr Immigrants' r.un-llli- 's

have risen fsnn the lower fonns of
lalsir ami their places clamor be
llll"d.

"What be the nt'lttide of the gov-
ernment now .it war tonnnl emigration
nf the physically tit Mihseipient to the
warV close?" asked Mr. I.orec. He thru
toiichivl briefly on the various problems
of financing that exist after the war
and :

"It Is most fortunate. In the face
such problem, that the 1'nlicd Slates, !

after comprchi'iivlve Investigation by (

,1.1,1,1,, i IMIIIIII--IO- lias irorgnmgcil

Z AR

powers and lofty prrMIge. competent tn ,

Investigate) mid to rnutrHe inerllenia i

anil ri'inc cs, ready In advbe lecrlMl-ntic-

and barters of flnaiicr, equipped with
the garments of tcason and the voice ofauthority Its advice likely to boheeded,"

Among lhoe present nbout l,",o
members of the Ileal ICstHte Association
of the or New York, ami 1..

president of Hie associa-
tion, in his speech rrfcrred to the differ-dice- s

of opinion betwicn llli.Sln'e loul
kisiLll rs,'i'o men un, I the teal estate men of
1.117.17 tills city regarding Insiitlrm, II,. mI, ,r
T.sis.13 belleeil tho hj stems of iiiilliie.it ..,ir,n,i.
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r.atlon wetii lu largo pan for
lids feeling and hoped that Ii would he
imrcumrt by clocr vunpertillnii.

Waller I.linlner. ' oinitel r Tlt.c
liuai-aiilc- ,ni, Trust I'ompaiiv. uimpoke.

DAILY TREASURY STATEMENT.

WSIIISU'I(IN. (let 7i Stalcmcni ,,fivlpta and illtl'iiiMimnla of lie Yrca.un

lliri Ipta
lilaliuraiiiii nt a

This month, 1'lacal tear
JI7.I7,7.V1

. s3,s;.iri3. 313,ib,30
lb fell 131,437,3411 tS3,73j,:i1
Cuatmn l,::(i,3J7: Internal wveiirh-- .

onllnary, Jl.l.Oai: liienmi- - In, M,M;. B.la'llararoua, 1KI,70I i null,, oil hank no tea i,-
la'lwil (or rtdcnipllon, II.UI3.3M.

Statiiiiciil of I'niti-- statia Tretiurrr for(li'tolier 1'J:
(iHNKIIl. I'HNII

Aiailalilc gold li".vji;.n!ii
Alllllntile allll--
fulled Stall- - liotea ,
Natioiiul hiiiik mites and I'cilernl

iu'Ic ... ....
Certllltll illilka oil lallika
Subaiilluii -- lliri, minor inln and

.liver tinlllou ,
l"licH-Pli-- il

liipnalli. lii banks and I'lillllplui'
'I'il'll 111,1

An, Hull e'lirinff In Tieamry and
I'llllkt.

Ilidii.-- i nil, ni llalilllilc

nm. 4tti
1,1',.1. 160

l7.7Vt.'.7l
A'.ll'J

At (!,..'.(
3W. 10

7,i7,k3

i:4?,3i-.,.-,-

3,s'7ll,(ii1

Net balance In general fund ll.'st.tTi.Ma
IIIJSPIIVII.I't'.Mi,

Hold coin and bullion . tli:,t7f,073
TrtrsT ix'.mi.

Tu retteem oiiUtindlng
catis j:,:o7,7i0,:i

Urind total catb aatrta la l"rtaj- -
U17 t...t....i..ttitti...ittttt.a ftM9ll,Mi

Executor
Chartered 1822

Trustee

The Farmers' Loan and Trust Company
Nos, 16, 18, 20 & 22 William. Street

Branch Office, 475 Fifth Avenue

N New York

LONDON, 16 Oockspur St., B. W,, 26 Old Brond St., E. 0.

PARIS, 41 Bonlersrd HanMmann. BERLIN, 66 Untor den Linden, N. W. 7

Travelers' Letters of Credit. Foreign Exchange.

Administrator Guardian

Investment Questions and Answers

This column appears three times each week.
Headers niuy ask ms many questions at thtty Ilk about Investment subJeM,

but please do not ask about a half dozen companies tn one letter, as It ad"
unnecessarily to the clerical work of thla oITlce. Do not send money. Thla strvica
Is free. He sure to Rive your address as well as your name, because most Inquiries
are unnwrred by .mail. All correspondence la held as confidential.

Address all communications to Financial Editor, Tim Hum, SO Broad atreet,
New York city.

Central Month American Telegraph.
V. I, a. South Nsrwaik, Conn. Pleaae

Blvo brief nutllna of the history of tht
Central A South American Teletjraph Com-
pany.

The company was formed under New
York laws In 1881 to eatnblish tele
graphic communication between Mexico,
Central America ami South America via
'.he IsthniUHCt of IMnnmti nnd Tcbti.in-Icpe-

coniivctltiR Iho- -t

countries wllh the I'nltnl Htiiles and e,

Tho compnny operates telegraph
and cubic lilies el tending from Vera
Crux. Mexicoto' the principal ports of
Centra! and South America as far as
ValpniHl'o mid Santiago. Chile, und from
llioae points to Itilenos Ayros, In the Ar-
gentine. Cable linen tolal 10,901 miles
nnd linn! lines about
pany .ilni operates Jnlntl;

Ho.ell

by first

Horn
on

Fuel

Horn Fuel
bunds of Knot

notes
nt time.

COMPANY
nf

..i-- .. FIrat
1.7.10 miles. i'nnn.ll.latd Collateral Truat

with Mexican, !n'"J ':,JH.,1.--
S. .Le'TAK

Company from aahes- - ',Jj - j, Vnnai'ltullnc psynients to the
Tov, to Coatzacoalcns. Mexico, and Fund mentioned In enld Mortgage for

fiom New York to Colon. Isthmus of Hi, of 'uVJKr,,iriv
Pimarna. The. company la-- t ! .'"' wie ; ;!;n?0Khu
year paid a dividend of fjper cent., nnd.. sum a" h Tic" n.a to ex.eo.i lot pta
from to or P"r rein. i, and
nua'.ly. with a stock dividend of 15 per going sum has been ,"ccUd
cent, in IVOt. ' llfColini,.,, ,1a,

lilt- -

,h.
iiin'-in- .

er 1917. and. at
-

tha

Htviln I . a. ,.n-- a ,n nun of bond. yet

I

I it

a

I

r.nennnia i nim-a- nt ,t"."- - - .......ia.,l .!.Park. N
.

r i. , J"" . , 1'rr.T will Be rec"ivm
think Indian Keflnios per bonds un'irf , 'Hl lis ofOe. is Cedar

I., lull . tr ? ' ' .. - ta .i.,l- - nhin","., t" . . - . ew i orK i hi , up iu .

bond, aro vlrtue.lly mort-- 1 on fiei Slat.
g.igcot. the company-- s entire property. "'"-f'- l JP.'vft Tsr

as they nre apparently TI,(,'p!Tr',
tected by a considerable equity and as . 0y vllUT IllU'lvntl,
llie company's earnings nre Improving i Ne "yrk. (,'ct. ll
tiny appear In bo entitled to n l
fairly good rating. , They sold up lo inn iiivhiEMIh AMI
In 1915 and In 19H. , - - - i

(laatmi, W IHIania Wlgmtire. Ine.
mi iiikvii t -

1 bins f oppee Compan.
A, F, Corns all, N -- Did Ciiliio Copper

pay any dividends In IMS?
Cttlliu L'tippcf Compuny did not pay

any dividends in In that year the
coiupany carntd K.S0 a share and In
1911 10.17 a share.

Northern Itcfundlng IHa. htrt derhirctl and b lt,i.trui te.l
it u vi Pleiae Inform eh- ks to- - aalllt' hnldiri nf permit

...undlng 'njrrieme.,l ' , V' t,,;,' ,;,V,'un-- to ll.eyaraper cent., of t.ie are legal
eek,

In- - ,, ,,. nmit-- l upon auch
tettmenl for aavlaga banks In NTw

Yes.

New Vark Central.
W. Al. Hrenster. N. V. Una i official

i sinuate been made to th probable
of tin- eight law lo the New ork
Cintr..i"

President Smith estlmales the cost at
about l2.."nii,oim n yeur. Incluillng only
those emplojecs with uliom I'm labor
c ntroversv anise. If the law H Inter
preted as iipplying to other clashes ofitm-- i piiimimc

Is coet "'I'ooka
wo-j.i- l ot course oe laiKvr.

glt
Va'
ni-- iu

II

I.

YTtllley t oal Aa.

C, North Kin l.v
lour oulnlon regardliiK ths

y I'osl .', per Ponds aa an luleat-Ar- a

olituliiable In lrsr df- -

iiiiininatlona thin ll.i'eu.
Lehigh Valley ConV Company 11

iiiorlir.ii;o gold as of 1SI33 are regarded
ns entitled to a high ruling In .low of

fact that they are on u
pivperlv of great value and the fact that
tliev guaranteed principal tuul

bv the l.ch!ph V.illcy Itallroud.
Tlie bonds are issutd only in denomina-
tion of 11.U00.

American Woolen Pontpaiit.
II Illdgetlfld, Pa Did

Wool, stock i ' er nil below 1.".'
if au, ht-i- .'

American Woolen common Mock sold
nt 11 In ll'Oi and at 7 ' fmrn H'OO lo
l'.'Oii.

II
Klk Horn (onierlllile da.

;i . New V irk. Pleas ibi.
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Will thnt.
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t'tti'i,

nature io iiiti,
Coal no-- , lober lit!,

tuoiigage cent, 'llie
whhh are due nuir'- - pe

There ul.ccl
bu.liit-t'- i Slat,

.Like remnln
CIIAItTI HL1I 0I

I Union Trust Co. of New York
-- 0 IIKOAI '

Ihe ."ra,' iVrvV 6U Di A M.TRUSTEE. Et

Wnodworth,

Allows Interest lleiivaila.

rst

Avenida Palace
BUENOS AIRES 438, M

"The" American Hotel
Overlooking Mayo

In the very Centre of Tow
Homelike Clean e

The only Hotel In Rucnoa Aires which give
flril-cia- acconiruiKiaiiun prices,

RI.ECTIONH ASH MEETINtiH.

CHKsi"r..KF I1IIIO inrr
Nm"ll7B 111' 1KVI JTlll!KM(ll.linil.1' IM

MKHTINIi.
New York, 31, Itl.

Nnllct giien thai His annual
meeting of Stoci.holitera ef Th i'hea
peakv fiii.l litilo Hnllivuy iiiuid will lis
held at gsnentl nrni-- nf Company
In Hit city ot Hlchuioiid, Virginia, on Tuea.
day, 24, rlen o'clock

tal for of Ulrertora, ibi
fur th of conalderint; ail action

taken authorl-e- d
Hoard tort by tlie Kxeoutlvs

the which may bs
inbuilt'-- ! to the met and (c) for ths
transaction of such ether bulneas aa may
laufull)- br'ore meeting,

Tlio stock .lliifer lioidis will La cloaed
at the oftl, e of i'tiupiny No. 71
way. New Septemlitr
lti, Uric, thi-- e o'cki, P. ana will
be leoneui-- nit YVeaur.tdti). Ilctober .'&.

al ten o'clock A.
Hi the ttonrd of Plrectn-a- .

CAHL P.lllll.MirON. Secielury.

TIIK IIHOOhl.aN I MON 1i- .- 4

Itiiu-c- n Ilrookltii, N. ,

Mil ll'i! IllVhS' Hull
Annual of ill Sim lihnldi or

I NIHN OAS l.'OMI'WY i
bo hi Id nfllit of the No
lii--

. S'tc.t. nil
TlllSH.W, Null lulu I '.'lit,
(.'iim I'. M.. for Ho r'- - Hun of Mrci'lnie
and the ir.'iua'iciliHi uf -- ui otltt--

be liritugllt I'cfotc the inei'tln
Mm Iritiutfer of (,'ntiipiiny will
bo mi Stilurdn (li tuber 1 I

nnd opctn'd Wolnoadiiv, Nu-v- t
niter 1Mb. l'JIs. In n'i Ini-- A. M.
I'JtA.NKlfl.N B. JOUHUAN, BtortUry.

the company and secured
mortgago on all tho property formerly
owned by the Elk Mining Cor-
poration and a mortgage all tho prop-
erty formerly owned by tho Klk Horn

Company and the Mineral Fuel
Company subject to IS, 970, 000 of notes
of the lilk Company and.

of the Mineral
The total nulhoilicd amount,

Ih 19,500,000, These are
Into common stock par
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At regular nieflug of the Hn.-in-l of
Ulreelora. held 'ot"r -- 0, tlltldeml
nf II t"l per alisr-- wm. deiliirtd inHlde SI.
the liuai'iut I'ompain of New VorlV

, mi Niiiembor IKK., ainekholitcrs oC
id tin- - cli of luistiieas on

bti lltHI.
IT FPIITIIP.n ltr.SUl.VF.il

tin. ilu-i- i ml) Truel New York:
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Ilnml. New ilctober
WILLIAM WILLIAMS,

Notice of Dividend to Stockholder
of Stewart-Wnrn- er Speedometer

Corporation
At a nnetina or ll.mr.l of Dlreelors

nf Hit. tew.irt- .irtit-- Sp- tinniflt--
heiti ii. .n, I't'i: dividend

nf out nnd out. half 1 'H p-- fnl wsa
upon the H" o' hi I'orpora- -

. iiiploycce und so applied the lr
Ihey

the

to

A. A'nrlcan

Coal

HOTr.l.H.

al

haretof.no

Committee Company

IH'.litillY

lll!lllli;i.
I'liiupaiii',

al

JI7o,000

t'oininiiy

Trcuturer.
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KM-- ., mo
I of upon mo

tllla i, polatloa oil (Jl -
I ..I. r .n, 1 a

Th books of ihl- - i.'orpor.itton will
cloaa.1 for the Irsuafer of atoik rrom

illld llieludtng Oi tuber 3t In and
Noveinli. r "

sTiiw'AiiT-- aiim-ii- 'i'r.r:puMr.THii
ciii:i'iiit,Tiiis

Tly W. y.l cKlllt --'ecrctnry

Tin: TitKvroN i f.nit co.
Trenton uci I'.i, 1311.
nivnn:.'i No i,;

At meeting of he Iloird of Directors,
held till- - n d'lnl.ni "f NO
HALF I'Elt i'CS'T 't'.'.i wua deelnrert

111 Von i 'l. lit t I'refi I of
In ninpiiij. .,i,.iit iiitol-.- to
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